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Background 2

• The Housing Tax Credit Program is administered by the 
Kansas Housing Resources Corporation, and was 
enacted in the Tax Reform Act of 1986.

• The program is designed to secure private equity capital 
for the development of affordable rental housing.

• The program can provide a substantial portion of the total 
development cost, which allows for lower monthly rents.



Background 3

• Under the City’s adopted Housing Tax Credit (HTC) Policy 
developers/owners must present proposed HTC projects to 
applicable District Advisory Boards (DABs).

• Proposed projects must also be reviewed by the Metropolitan 
Area Planning Department (MAPD), the Metropolitan Area 
Building and Construction Department (MABCD), and the 
City’s Development Coordinating Committee (DCC).



Project Characteristics
• The proposed Main Street Lofts housing project involves 

complete renovation of the former Commerce Bank building 
located at 150 N. Main Street. 

• The Alexander Company, Inc., is the applicant.

• The proposed project will provide for a total of 119 apartment 
units, including eight studio units, 91 one-bedroom units, and 20 
two-bedroom units.  

• Commercial space, a leasing office and other amenities are to 
be located on the first floor.
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Project Characteristics
• Monthly rent amounts for the 59 HTC units are estimated to be 

between $400 to $480 for the studio units, between $470 and 
$550 for the one-bedroom units, and between $560 and $670 
for the two-bedroom units. 

• Monthly rent amounts for the 60 market-rate units are estimated 
to be $550 for the studio units, $800 for the one-bedroom units, 
and $1,150 for the two-bedroom units.

• Parking will be provided in the existing parking garage 
immediately across the street to the north.
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Project Characteristics
• The total project cost is estimated to be $18,560,040.

• The project will be financed with HTCs, a private bank 
loan, and deferred developer fees.

• There is no impact to the General Fund.

6



Project Reviews
• MABCD noted that the existing building construction allows for 

apartments on all floors.
• An automatic fire sprinkler system, an approved fire alarm 

system, and standpipes for use by the Wichita Fire 
Department will be required.

• Accessible and/or adaptable units are not required, unless 
mandated by conditions of the HTC financing.

• Additional requirements may apply, based on a full plan 
review.  
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Project Reviews
• MAPD noted that the proposed development is compatible with 

surrounding land uses. 

• There is capacity in the City’s existing public infrastructure system 
to support the proposed development.

• The proposed development is consistent with the Wichita-
Sedgwick County Community Investments Plan.

• The proposed development is consistent with the Project 
Downtown Master Plan.

• There were no zoning issues identified.
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Project Reviews
• The applicant and developer have been vetted, in 

accordance with City policy.  No issues were noted.

• Housing and Community Services staff has determined 
that the proposed project is consistent with the City’s 
Comprehensive Housing Policy.

• DAB VI voted to recommend adoption of the Resolution 
of Support.

• The DCC voted to recommend adoption of the Resolution 
of Support.
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Recommendation
• Staff recommends adoption of the Resolution of Support, 

subject to all local building and zoning codes, ordinances 
and any additional design review requirements.
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